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Ref No. 2025\RPL\67 May 22, 2025

To,

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 001

Subject: Outcome of Board Meeting held on May 22, 2025,

Ref.: Pursuant to Regulation 30 of SEBI [Listing Obligations and Disclosures
Requirements] Regulations, 2015 as amended.

Dear Sir/ Madam,

This is with reference to captioned subject, we wish to inform that the Board of Directors of the
Company in their meeting held today i.e. May 22, 2025, had considered and approved the following
matkers:

1. APPROVAL OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR
ENDED MARCH 31, 2025, The Board approved and taken on record, inter alia, the Audited
Financial Results of the Company along with Andit repoit for the Fourth quarter and financial year
ended March 31, 2025, prepared as per IND-AS,

2. THE ADOPTION OF A NEW MEMORANDUM OF ASSOCIATION OF THE COMPANY IN
CONFORMITY WITH THE COMPANIES ACT, 2013, Subject to approval of the shareholders of
the Company, consent of the Board is accorded for adoption of new Memorandum of
Association of the Company as per Companies Act 2013,

3. ALTERNATION IN MAIN OBJECT CLAUSE OF MOA, Subject to approval of the shareholders of
the Company, consent of the Board is accorded for alternation in Memorandum of Association
of the Company by way of deletion of NBFC Object mentioned in existing MOA Clause No
II{A)(1) and add new object III[A)(1) to (6), and existing Sub-Clauses 2 to 11 of Clause [TI{A)
renumbered as Sub-Clauses 7 to 16 respectively.

4. THE ADOPTION OF A NEW ARTICLE OF ASSOCIATION OF THE COMPANY IN
CONFORMITY WITH THE COMPANIES ACT, 2013, Subject to approval of the shareholders of
the Company, consent of the Board is accorded for adoption of new Articles of Association of
the Company as per Companies Act 2013



5. THE BOARD, ON THE RECOMMENDATION OF THE NOMINATION AND REMUNERATION
COMMITTEE, APPROVED APPOINTMENT OF Mr. Verinder Bathla (DIN: 09244526) as an
Independent Director (Non-Executive) of the Company w.e.f. 28% September 2025 for a
term of 5 years subject to approval of the shareholders of the Company.

Further, pursuant to BSE Circular no. LIST/COMP,/14/2018-19 and NSE Circular no.
NSE/CML/2018/24, both dated June 20, 2018, it is hereby also affirmed that Virendra
Bathla (DIN: 09244526) is not debarred from holding the office of director by virtue of
any SEBI order or order of any other such authority.

The same is hereby enclosed for your kind perusal.

The Board meeting commenced at 12:30 P.M. and concluded at 01.30 P.M.
Kindly acknowledge the receipt.

Thanking You,

For and on behalf of
Ramsons Projects Limited

ASHWARYA Dol signed oy

ASHWARYA

MAHESHWAR maresHwaz

| e

Ashwarya Maheshwari

Company Secretary cum

Compliance Officer

Mem. No. A71660

Add: Unit no. 501, 5% Floor, SAS Tower,
Tower-B, Sector 38, Gurugram - 122001,
Haryana

Encl: As above



Annexure-A

51. | Details of event(s) that need to be
No. | provided

Information about such event(s)

1. | Reason for change viz. appointment,

Appointment of Mr. Verinder Kumar Bathla (DIN:

Fesigating, reetveal deaba o 09244526) as Independent Director of the Company.
olherwise;
2. | Date of appointment/ w.e.f, 28th September 2025 for a term of 5 vears.
oniCl : licable) &

term of appointment;

3. | Detailed Reasons for change in
| Designation;

N.A.

4. | Brief profile (in case of
appointment);

Mr. Virendra Bathla, aged 64, holds a Master's degree in
Chemistry and brings with him over 35 years of
extensive experience in the field of research and
development of petroleum lubricants. Throughout his
career, he has been instrumental in driving innovation,
formulation development, and product performance
enhancement in the lubricant industry. His deep domain
expertise and sclentific approach hawve significantly
coniributed to advancements in lubricant technology
and application efficiency industrial and
automotive segments.

ACloss

5. | Disclosure of relationships between
directors (in case of appointment of
a director).

Thanking You,

Yours Faithfully

Thanking You,

Yours Faithfully
For and on behalf of
Ramsons Projects Limited

Digitally sigred by
AEHMARYE

ASHWARYA e
MAHESHWARI e e

Ashwarya Maheshwari

Company Secretary cum

Compliance Officer

Mem. No. A71660

Add: Unit no. 501, 5% Floor, SAS Tower,

Tower-B, Sector 38, Gurugram - 122001,

Haryana

NL.A.



% NVM & COMPANY

Chartered Accountants

INDEPENDENT AUDITOR'S REFORT
To the members of Ramsons Projects Limited

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statemenis of Ramsons Projects
Limited (“the company™), which comprise the Balance Sheet as at 31% March 2025, the Statement of
Profit and Loss, including the Statement of Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013, as amended (“the Act™) in the manner so reguired and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31% March 2025, its profit including other comprehensive income, its cash flows and the changes in
equity for the vear ended on that date.

Basis for opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsihilities under
those Standards are farther described in the Auditor’s respensibilities for the audit of the standalone
Ind AS Financial Statements’ section of our report. We are independent of the Company in
accordance with the *Code of ethics’ issued by the Institutc of Charered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfillad our efhical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the andit evidence we
have obtained is sufficient and appropriate 1o provide a basis for our audit opinion on the standalone
Ind AS financial statements.

Key Audit Matters

Key andit marters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone Ind AS financial statements for the financial ycar ended 31 March 2025.
These matters were addressed in the context of our audit of the standalone Ind AS financial statements
as a whole, and in forming eur opinion thereon, and we do not provide a separate opinion on these
matters.

J-30, Ist Floor, Lajpat Nagar-3, New Delhi-110024, Tel : +31-11-41345500, 41345566
M : +81-9810147151, E-mail : nkg@nvmindia.com, wew nymindia.com



Responsibilitics of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, (changes in
equity) and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frands and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company?s ability
to contimue as a poing concern, disclosing, as applicable, matters related 1o going concern and using
the going coneern basis of accounting unless management cither intends to liguidate the Company or
to cease operations, or has no realistic alternative but (o do go.

‘Those Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issne
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expeeted to influence the economic
decisions of vscrs taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercige professional judgment and maintain
professional scepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform andit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecling a material misstatement resulting from fraud is higher
than for one rcsuling from emor, es fraud may involve collusion, forgery, intemtional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(i) of the Act, we are
also responsible for expressing an opinion on whether the Company has adequale internal

financial controls system in place and the operating effecti s of such controls.
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= Dvaluate the appropriatencss of zccounling eslimates and related disclosures made by
Management.

» Conclude on the appropriateness of Management’s use of the poing concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty cxists
related 1o events or conditions that may cast significant doubt on the Company’s ahility to
continue #s a going concern. If we conclude that & meterial uncertainty exists, we are required
to draw attention in our auditor’s report 1o the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of cur auditor’s report. However, future events or
condifions may cause the Company to cease to continue as a going concern.

s [valpate the overall preseniation, structure and content of the standalone Ind AS financial
staternents, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and cvents in a manner that achieves fair presentation.

We communicate with thuse charged with governance reganding, among other matters, the planned
scope and timing of the audit and significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governanee with a statement that we have complied with relevant
ethical requirements regarding independenee, and to communicate with them all relationships and
other matters that way reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those maitters that
were of most significance in the audit of the standalone Ind AS financial statements for the financial
year ended 31 March 2025 and are therefore the key audit matters. We deseribe these matters in our
auditor's report unless law or repulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing z0 would reasonably be expecied to outweigh the public
benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As reguired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of onr audit.

(b) In our opinion proper books of account as required by law have been kept by the company =o far
as it appears from our examination of those books.




(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of Changes in Equity and the statements of cash flow statement dealt with by this report
are in agreement with the books of account.

{(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts)
Rules, 2014.

{¢) On the basis of the writlen representations received from the directors as on 31 March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 319 March,
2025 from being appointed as 2 director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate Report in

“Annexure BY.

(2) The company has not paid any managerial remuncration for the year ended March 31, 2025,

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of oor
information and according to the explanations given to us:

i. The Company has disclosed the pending litigations and its impact on financial position in its
Ind AS financial statements- Refer Note 18.6 to the Ind AS financial Statements.

ii. The Company did not have any long term contracts including derivative contracts for
which thers were any material foreseeable losses.

iii. There were no amounts which were required o be transfemed to the Tovestor Education and
Protection Fund by the Company.

3. Pursuant to the Companics (Audit and Auditors) Rules, 2014, issued by the Central
Government of India in terms of rule 11 of the Act, we report that,

i. The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (cither from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreigm entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

ii. The Management has represented, that, lo the best of its knowledge and belicf, no funds
{which are material cither individually or in the apgregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

iii. Based on such audit procedures that we considered reasonable and appropriaie in




4. We have carried out an examination in accordance with the [mplementation Guidalines on
Reporting on Audit Trail by Auditors under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (Revised 2024 Edition) issued by the Institute of Chartered
Accountants of - India. Wherchby, we have performed test checks for the company whose
Standalone Financial Statements have been audited under the Act, we report that the company
has used an accounting software Le. Tally for maintaining its books of accounts, and the said
acgounting (Tally) software has a feature of recording audit trail {edit log) facility and the said
andit trail has operated throughout the year for all the relevant transactions recorded in the
said software. Further, based on the results of specific audit checks performed during the
course of our audit, we did not come across any instance of mudit trail feature being tampered
with. Additionally, the audit trail has been preserved by the company as per the statutory
requirements for record retention.

For NVM & Company.
Chartered Accountants
FRN: 012974N

e 'C_'d_._ . o
'5'——1-:;'“———— [:L— --1.__,_,-1- il
Sachin Sharma
Partaer
Membership No.: 537682
Place: Gurugram
Date: 22-05-2025
UDIN: 25537682ZBMOVEL4737



Annexure “A’ (o the Independent Auditors’ Report

[D;!:arfma;lﬂ::}h Paragraph 1 under the heading “Report on other legzal and regulatory requirements™ of our neport
Even

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i,

=t

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have intangible assets.

(b) According to the information and explanations given ta us, Property, Plant snd
Equipment have been physically verified by the management in a phased periedical
manner which in our opinion is reasonable having regard to the size of the Company
and nature of its Property, Plant and Equipment. Mo material discrepancies were
noticed on such verification.

(<) Based upon the audit procedure performed and according to the records of the
Company, the title deeds of all the mmovable properties {other than propertics where
the company is the lessee and (he lease agreements are duly exceuted in favour of the
lessee) disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the company..

(d) The Company hac not revalued any of its Property, Plant and Equipment (including
right-of~use assets) and intangible assets during the year.

(e) No proceedings have been initisted during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

{2) As there is no inveniory during the vear, the provisions of clause 3(ii)(a) of the Order
are not applicable to the company.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
appgrepate, at any points of time during the year, from banks or financial institutions
on ihe basis of security of cumrent assets and hence reporting under clavse 3(ii)(b) of
the Order is not applicable.

The Company has made investments in, companigs, firms, Limited Liability
Partnerships, and granted unsecured loans to other parties, duning the year, in respect
of which:

(a) The principal business of the company is to give loans, the provisions of clause
3(iii)(a) of the order is not applicable.

{t) In our opinion, the investments made and the terms and conditions of the grant of
loans, during the year are, prima facie, not prejudicial to the Company’s interest.




iv.

v,

vi.

vii.

viii.

ix.

(c) In respect of loans granied by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal wmounts
and receipts of interest are generally been regular as per stipulation.

{d) In respect of loans granted by the Company, there is no amount overdue for more
than ninety days as at the balance sheet date.

{e) The principal business of the company is to give loans, the provisions of clause
(e} of the order is not applicable.

The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the
year o Promoters, related parties as defined in clause (76) of section 2 of the Companies
Act, 2013. Hence, reporting under clause 3(iii)f) is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in respect
of loans, investments, guarantees and security.

According to the information and explanations given to us, the Company has not accepted
any deposit from the public during the year and hence the directives issued by Reserve
Bank Of India and the provisions of section 73 to 76 of the Act or any other relevant
provisions of the Companies Act, 2013 and the rules made thereunder, with regard to the
deposits accepted from the public are not applicable.

Central Government has not specified the company for the maintenance of cost records
under the sub-section (1) of section 148 of The Companies Act, 2013 and therefore, the
provisions of clause 3(vi) of the Order are not applicable to the company.

{a) According to the information and cxplanations given to us, the Company has
generally been regular in depositing with appropriate authorities undisputed statutory
ducs including Providen! Fund, Employess® State Insurance, Income Tax Cess and
other material statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid
dues were outstanding as at 31¥ March, 2025 for a period of more than six monthg
from the date they become payable.

(b) According to the information and explanations given to us, there has not been any
dues of Income Tax which has not been deposited on accoant of any dispute, except
the demand of Rs 877 lakh for the AY 2012-13 pending with Commissioner of
[ncome Tax (Appeals).

There were no transactions relating to previously unrecorded income that have been
surrendered or discloscd as income during the year in the tax assessments under the
Income Tax Act. 1961 (43 ol 1961).

(a) According to the information and explanations given to us the Company has not
defaulied in repayment of loans or other borrowings or in the payment of interest
thereon to any lender. Hence reporting under clause 3(ix){a) ofthe Order is not
applicable.

(b} The Company has not been declared wilful defaulter by any bank or financial
institution or government or any govemnment authority.




it

Xiii.

Xiv.

(¢) The Company has not laken any term loan during the vear and there are no
outstanding term loans at the beginning of the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on shorl-term basis have, prima facie, not been vsed during the vear for long-term
purposes by the Company.

(¢) The company has no subsidiary and hence reporting on clause 3(ix)(e) of the Order is
not applicable.

{) The company has no subsidiary and hence roporting on clause 3(ix)f) of the Order is
not applicable.

{a) The company has not raised any money by way of public offer or further public offer
(including debt instraments) during the year and hence reporting under clause 3(x)(a)
of the order is not applicable.

{b} During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debemtures (fully or partly or optionally) and
hence reporting under claose 3(x}(h) of the Order is not applicable.

(a) In our opinion and according to the information and explanations given to us, no
fraud on or by the Company has been noticed or reported during the year.

(v) Mo report under sub-section (12) of section 143 of the Companies Act bas been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of
this report.

(c) We have not noticed any whistle blower complaints reecived by the company during
the year.

In our opinion, the Company is not a Nidhi company, Therefore, the provisions of clause
3(xii)y of the Order are not applicable to the Company,

In our opinion, no transactions have been done with the related partics which comes
unider the ambit of section 188 of the Act and section 177 of the Act is also not applicable
to the company.

(a) In our opinion the Company has an adequate intcmal audit system commensurate
with the size and the nature of its business.

(b) We have considered the internal audit report issued till date for the period under audit.

In our opinion during the ycar the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are nol applicable 10 the Company.

(a) In our opinicn, the Company was required to be registered under section 43-IA of the
Reserve Bank of India Act, 1934 upto 20th March 2025 and had duly obtained a
certificate of registration upto the above mentioned date, issued in accordance with
the provisions of Chapter II[B of Rescrve Bam% ] 1934. Company
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i,

voluntarily surrendered its certificale of registration with RBI effective from 20th
March 2025, the confirmation is still awaited from RD1.

{b) The company is holding a valid certificate of registration issued by the RBI, hence
reporting under clause 3(xvi)(b) of the order is not applicable.

(¢) According to the information and explanations given to us the company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India, henee reporting vnder clause 3(xvi)c) of the order is not applicable.

(d) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi}d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the vear.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the finaneial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us (o believe that sny material uncertainty exists as on the date of
the audit report indicating that Company iz not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantes nor any assurance that all liabilitics
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

In cur opinion, provisions of section 135 of the companies act, is not applicable on the
company, hence the provisions of ¢lause 3(xx)(a) and (b) of the Order are not applicable to
the company.

According to the information and explanations given to us the company is not a holding or
subsidiary of any company, hence provisions of clause 3(xxi) of the order is not applicable
to the company.

For NVM & Company.

Chartered Accoun
FRN: 012974N

Partner
Membership No.: 537
Place: Gurugram
Dhate: 22-05-Z025
UDIN: 25537682BMOVEL4737



Annexure ‘B’ to the Independent Auditors’ Report

(Referred to in Paragraph 2(f) under the heading “Report on other legal and regulatory reguirements™
of our report of even date)

Report uon the Internal Financtal Controls under clause (i) of sub section 3 of section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Ramsons Projects Limited
(“the Company™) as of March 31, 2025 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Enternal Financial Controls

The Company’s mansgement is responsible for establishing and maintaining internal financial
controls based on the intemnal control over financial reporting eriteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by The Institute of Chartered Accountanis
of India. These responsibilitics include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and cfficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds end errors, the accuracy and completeness of the accounting
records, and the timely preparation of relinble financial information, as required under the Companics
Act, 2013.

Aunditors® Responsibility

Our responsibility i to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an andit of internal financial controls, both applicable to an andit of
Internal Financial Controls and, both issued by The Institnte of Chartered Accountants of India. Those
Stendards and (be Guidance Note reguire that we comply with elucal requirements and plan and
perform the audit to obtain reasonable essurance about whether adequalte internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain andit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining 2n understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the standalone Ind AS financial statements, whether due Lo fraud or error.

We believe that the audit evidence we have obiained iz sufficient and appropriate {o provide a basis
for our audit opinion on the Company's internal financial controls system over [inancial reporting,




Meaning of Internal Financial Controls Over Financizl Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) perfain to the maintenance of records that, in reasonable detail, accuratcly and fairly reflect the
transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that wransactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with autherizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intermal financial controls over financial reporting, including the
possibility of eollusion or improper marapement override of eontrols, material misstatements doe 10
error or fraud may occur and not be detected. Also, projections of any evaluation of the infernal
financial controls over fimancial reporting with reference to these standalone Ind AS (inancial
statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference 1o these standalone Ind AS financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may detericrale.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting with reference to these standalone Ind AS financial statements and
such internal financial controls over financial reporting with reference o these standalone Ind AS
financial stalements were operating effectively as at 31st March, 2025 based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issned by the Institute of Chartered Accountants of India.

For NVM & Company.

Partner
Membership No.: 53
Place: Gurugram
Date; 22-05-2025
UDIN: 25537682BMOVEL4737



HAMSONS PROJECTS LIMITED

Repd, Office : 201, Empire Apartments, First Floer, Sultanpur,Gadaipur, Sonth West Delhi, New Delhi-1 LO0G0
CIR: LT4580DL LS04 PLCOGITOE
AUDITED BALANCE SHEET AS AT 31571 MARCH 2025

INR in Lakhs
PARTICULARS NOTE AS ON AS OF
mo,
31-Mar25 21-Mac-24
(ATDITED] [AUDITED)
T ACELTS
FINANCIAL ABSETS
CARH it CASH EOLUIVALENTS & | AWM 480 A B
DTHER FINANCIAL ASSETS i .40 .67
LOANS 5 11039 398.43
IV ESTMENTS & an 249 45,45
1950 48 101742
NOK FINANCIAL ASSETS
PROPERTY, PLANT & EOUNFMENT T 4617 17.56
CURRENT TAX ARKET (NET) B 4 kR 102
OFTHER MO0 FTRANCIAL ARSETH a 25.00 2524
7615 451
TOTAL ABSRRY . N I— N Y.
I LAABILITIES & EQUITY
PINANCIAL LLABILITIES
OTHER FINANCIAL LIABTLITIES n .71 1162
EQUITY
SHARE CAFETAL 11 30065 0065
OTHER EGUITY 12 1028 26 7E3.16
L3803 LO53 A1
TOTAL LTABILITIES AND EQUITY 1,535 63 LUGsad

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF TIHE FINANCIAL BTATEMENT.

FOR AND OF BEJALF OF THE BOARD OF
RAMSONS PROJECTS LIMITED

— -Smff

(FOGESH KUMAR (SUNDEEP KALST)
SACHDEVAN

MANAGING DIRECTOR
DIRECTOR

MEMEERSHIF NO: G3TGEZ LEN: QO17191T DIN: 01493597

¢ (ErfgMa) (CR ASHWARYA

MAHESHWARI

CIHIEF FINANCIAL OFFICER COMPARY EECRETARY

PAN: ADHPJLESOC K. N0, ACSTLGG0

DATE : 22-May- 2025
FLACE: GURUGRAM

e 2SS 3T B MoN EL-MT T



RAMEONE PROJECTS LIMITED
Reizd. Office ¢ 201, Empire Apartments, First Floor, Sultanpar.Gadalpar, South West Delhi, New Delhi- | 10050
CIN: LT48539DL 1994 PFLCOG3 TS

STATEMENT OF FROFIT AND LOSE FOR THE YEAR ENDED 3157 MARCH 2025

PARTICULARS

INE in Lakhs [except per share dots)
ENDED

S

NOTE YEAR TEAR ENDED
wO. Al-Mar-25 31-Mar-24
o g S e L [ATDITED| {AUDITED]
REVENUE FEOM OFERATIORA
INTEREST IMCOME 105,58 50,27
DIVIDEND [NEOW 0.15 oia
LOIAM PROCESSING CHARGES e o B - 308
TO'FAL REVENUE FROM OPERATIONS 13 10648 53.49
CITHER IMCOME . |1 =L __ Lokt if
TOTAL INCOME 305,39 183,19
EXPENSES:
EMTLOYEE BENEFITS EXFINEE 15 13.83 12:61
DEFRECIATION AND AMDRTIZATION EXPENGE 7 a.74 0.51
FINANCE COSTS 16 0.06 TiTs
OTHER EXPENSES 17 25.33 1401
TOTAL EXPENSES 20,96 a8, T8
PROFIT BEFOULE EXCEFTIONAL ITEMS, PRIDR FERIOD ITEMS AND TAXES 426,33 152.40
EXCEPTIONAL ITEMS - {173.55)
FROFIT BEFOEE FRIOR FERIOD ITEMS AND TAXES (5-6) 326,33 325.95
FRIOR PERIOD ITEMS - -
FROFIT BEFOER TAX 326,33 335.95
TAK EXFENSE
CUBRENT TAX 59,28 285
MAT CREDIT UTILIZED (AVAILABLE| (Vi3 %
TAX EARLIER YEARS 0. {56
EE.07 o ~3.90
PROFIT AFTER TAX Y 271.26 323 08
OTHER CoMPREATNATVE IFCaME
Al (1) ITEMS THAT WILL HOT DE RECLASSIFIDD TO DEOFIT OF 1058 L] 3410
{15} INCOME TAX EELATING TO TTEMS THAT WILL ROT BE RECLASSIFIED T
PROFIT DR LOSS
Bi [} ITEMS THAT WILL BE RECLASSIFIED TO PROFIT QR LOZSS
[ INCOME TAX RELATIHG TO ITEMS THAT WILL BE RECLASSIFIED TO
FROFIT DR LO&3 i ekl
OTHER COMPREHENSIVE INCOME / [LOSS) INET OF TAX) 3.34 [224.10)
TOTAL COMPREFENSIVE INCOME [AFTER TAX) 27610 BT.95
EARNINGE PER BQUITY SHARE (FACE VALUE OF E&.10/- EACH}
&) BASIC (RS, 908 10,71
E| DILUTED (BS. .02 10,71

THE ACCOMPANTING KOTES ARE AN INIECRAL FART OF THE SINANCIAL STATEMER T

MEMBERSHIF NO: BATREZ

DATE : 22-Meay-202E
FLACE: GURUGRAM

25523782 BMeNEL M3

FOR AND DN BEHALF OF THE BECARD OF

PAMEORE CTE LIMITED
o ; e
{YoOCsll HUMAR [SURDEEPF KALE])
SACHDEVAI

MANAGING DIRECTOR
DIN: DOLTIZLY

[SUSHMA|

CHIEF FINANCIAL OFFICER
PAN: ADHPJLBEDC

DIRECTOK
DIN: 01993597

AL IO ACETIGED



RAMBSONS PROJECTS LIMITED
Regd. Office : 201, Em'i:rn Apartmenta, First Floor, Sultanpur,Gadaipor, Bonth West Delhi, New Delhi 110030
CIN: LT4803DL1YTLCO6IT0E

BTATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED 3157 MARCH 2025

i R S INE in Lakhs
PARTICULARS YEAR ENDED YEAR ENDED
31-Mar-25 31-Mar-24
JAUDITED) [ATRITED)
A. CAZH FLOW FREOAM OFERATING ACTIVITIES
PROFIT FOR TAT VEAR A6 305 us
ADJUSTMENTE FOR:
LIEPRECIATION .74 0.5]
LOSS/[PROFIT) ON SHARE OF LLF = 134,349
PROEITOM SALE OF TDR 25 95
REVERSAL OF PROVISION OF DOUBTFUL DESTS - STANDARD ARSETS 1161
PRICR PERIOD [TEMS AND EXCEPTIONAL TTEMS (NET) - (173 55)
OPERATING PROFIT BEEFORE WORKING CAFITAL CHANGES [ LT

ATLIIETMENTS POR -
CHANGES IN ASSETS AND LIARTLITIES

COTHER KON FINANCIAL LIABILITIES w9l 1 D)

OTHER KON FIHANCIAL ASSETS 5,57 £2.13)

OTHEER FINATCIAL ARSRETS & 27 L2 08
CASH GENERATED FROM STERATIONS PR 4.4

LESS: DIRECT TAXMS PATD 33 T = = 350
KET CASH FROM OPERATING ACTIVITIES: (A ) ITEY o7
E. CASH FROM TRVESTING ACTIVITIES

PURCHASE OF 71XED ASRETS BT 1 =

PROCEERS FROM SALE OF TDR 261.00

WITHDRAWAL OF CAPITAL CONTRIBUTION : 74 EQ
NET CASH USED [N INVESTING ACTIVITIES: [ B | 123 8] G763
G CASH FLOW FROM FTRANCTNG ACTIVITIES

LOAME CIVER (RECOVERED) TR%.50 1888

LOANS RECEIVER, REPAID] s
MET CASH FLOW FROM FINANCING ACTIVITIES: [ ¢ ) JRUJ0 [131.B8]
KET IRCREASE N CASH AND CASH ROQUIVALENT: [A+H+C) S30.54 541 .40

OPENING BALANCE OF CASH ARD CASH EQOUNVALENTS . = _ _BG8 87 _,_,2! |

CLOSTNG BALANCE OF CASH AND CASH EQUTVALERTS s 109940 SEEET

THE ACCOMPANYING HOTES ARE AN INTEQRAL PART OF THE FINANCIAL STATEMENT,

A
[YOGESH KUMAR
BACHDEVAI
MAKAGING DIRECTOR
DIN: BO1T191T DIN: 01433597
i i |68 REFMWARTA
Cillliy FINARCIAL  COMTANY SECRETARY
OFFICER
TOATH : 50 Mar-0005 AN ADEPJ 18300 M. NO. ACST16E0

PlLacE cURUGRARM

w9 ST (QZBMANELYZT



RAMEONS PROJECTS LIMITER

Fegd. 0fficr ; 200, Kepirr Apartwests, Pirat Floos, Sultaopu,Gedeipns, Soalk Wes! Dolb, New Dwlldi-110030

CEA: LT4RTYER. I rePLansirng
STATEMENT OF AUTNTED FINAKCIAL RESFULTS POR TR YHAR ENDED Dlct MERCH B02S

e e oS dmy}ﬂhﬂyﬂumim.&hll
I - 1-
ORI EDY
I_Jarnu:ul;
M Teicwesne ﬁgm DIPR[0 106+ 5 £3.44
1 |DTHER INCOME = P [EEC|
F,LFMWE._ i i i i L m = 265,29 LBg. b9
E : e S 0 A S
 lemimorie PEsciied Ershse 13 83 1251
1 [ .
'an_g"mrrmmnmym_mm TXATEE T g __Ly_ ““—h—'_:l}:s'?
L_ U = T AW RV EBE AL BTET]
E _r:r._sﬁjr:twﬁ oy 7T N )
e il N T e A e S T 2558
i
| & [FROFT BEFGRE PRIOR FERIOD AR EXCEETIONAL ITEMG A3E TAN S o
b (=~ ] it 3
Bk
E|
=

J
AeomrinwTasEsoey - 0 - R e, 1. F1r R T
11| oTHER ek ¥ e T &
1 B THAT WILL Hev e FIT s I ’tl.clj_l,; il ALl . Arel . 33000
L] WMHB']:"J"-? RF’N'IG TOT. THAT WILL FOT B5E . s 3 - -
) ") &
TR WILL 3% I F 10 PROFLT GR LSS F | - .
® 11] TR tAE Th% FEAPEHEs 70 TEria THAT Will, 1D RECLASCIFIED 2 B ] :
L |
10 h 1t b
‘TENTAL COMPREHERSIVE TRCOME (AFTER TA21 I MR E-ECE 7Y - N T IR
7 ngnma!mﬂ_;_ﬂrr SHARE [FACE VALUE OF RAL0/.ZACE) | = — — — =
1 S Tt S | G N | A || A 1. |

Fhr Franngied el syt rasgn gy G e peoed grmben] e SHPATEEIEG Fra e qrvganied s bbb o,

Tt Pla ey e S (TS ROt PR Hiredt el REee0R e /0 e MM AT LTI MBORSSUTY.

i o e T e e om T orivm T requed B The e g e sompEa,

FOR AND OF DEHALF OF THZ BOARD OF NS FROIECTS LIMITED

W

IBUNDEER Salsll

i.r"'_"'ﬁ'
AEESEH VAR ELeE D A
WANAGTNG DIRESTOR

DIR: Q0171817

CIEECTOR
In: Brdansar

IASHWARYA MANESHWARIY
M. WO, ACETIGGD



RAMEBORG FROJECTS LIMITED
Regd. Oice | 200, Bruplie Avagbpeuts, Fiet Flua, Seltapa Oedoivar, South Wesl Delbl, New Delhi 110030
CLN: LT4E990L 1oL o6 70E
ATUTTED SEGMENT WIEE REVENTE. RESTLTE ANTI CAPTTAL EMTLOY £ FOR T v AR BRI AR DN J15T MARCE 2025

e s INR i= B
PARTICIILATS YEAT BREDED ! ﬁ-
| | Qﬁémﬁmﬁlﬁﬂm hvpitrn sl
T r—— | IAUTATED])  IATIITED)
1 ENT REVENTUE ]
Al I AN 3 ALTIVTTIEES Y B . 41 M- - S o ) S SRR
DR ES M ENT ACTHVINES e — L TA ""H‘ 1o+, 31 LiN] FRTL
ALLIMCATT iZ9.72 ] 015 FIETER] 0,44
TOTAL JE1.95 2117 15372 1BR IS
LESS : [N'ER SEGWERT RF"I.I'F‘Nlrr S - A - e
NET SALES/INCOME FROM OFERATIONS ZE1.99 31.17 I52.7T2 6. 3F 188.19 |
— - - x ]
d, SHEMENT RESUL TS (FROFTTT+) /LOSS |-] BEFORE TAX ARD
LITI‘__EH:M FRON EACH SBEOMENT) el Lo ok 3 — |
IFREFTTI LRS- BEFORE INTEREEST ANIH Iﬂ.ﬁ FRM. E:ll.':.-l :-L-EMZEHTI = e |
My FINANCING ACTTITIES 220+ 2064 18.35 1063 53128
| B BHVESTMENT INCOME .78y WAE i3s3 k15 13434
i C| UNALLOCATED 255992 0.08 .15 £53.80 AL
TOTAL LT T 15372 | FIT¥T] 1mg, 10
L INTEREST AND BANK CHARCES | {01 0.01 133 il 778
_ 15, OPHER UN M LOCKER = BRPRHDIFLIRE WET CFF S S i, S A e
— . AL PRIOR PERIOD SMp =X CIPTICMaL [TEMS = = (R 551 - TR
IUTAL FROFIY BEEVRE Tax ELLELl FEA T ot R -
[, CAMITAL EMPLOYED =y e e P = ~|—_— - - E —
AL FINANCING ACTIVITIES iy - EALRE] B0 a5 | N 10 N ok
L BIMUESTMENT ACHWITIER =~ . O | SRR |1 L SR 45,55 |
CLUNALLOCATED 03229 153 ATLES 1.175.55 |
TUTAL e il AL FEs e LRI o
i
THE ACCCMPANYING NOTES ARE AN INTEGRAL PART OF TEE FINANCIAL STATEXENT. o~
FOR ARD ON EEHALF OF THE BOARD OF SOES PROJECTS LIMITED
i
W
O CACTETN AITATINA I'"D‘-'-’-“ mmuﬂlnﬂﬂ [STHDEZD ]
PARTMER DR TR
MEMEFERSELE BO: S3V6ED uju- nm'nal'r DI: NL45339T

DATE : 22 Maw 2025
TLACE: GIFFIGRANT

el

PAN: ADFPI I8N0

[AFHTWARYA MATIESHWARD

B HO. ACETLEED



EAMRIIRG PROJECTYS LIKITED

ETATEMENT QF CHANGLE LN EQUITY
POE THE YEAR ENDLED 3 1-Naz-d

A} Bonity Bhoac Cuital

I Balames ot Uhe| Chunges in Bgiity| Restobed balanes st| Changes in equity| Balance at the sod)
Sepinming of the| Bhare Capital due| the bdginmiag of the share capital e
cirrent reporting 75 cmsTent Feportine d'erim the cnrrert
grimd e i e T wair| id
[CueentReporthePeged 0 | _ LA | TS| T - R ey A
Eavuivus Repuction Poslod R z B | 2 AL |
T orher Lgnity
e o e IE 0 Lakdis
Regervr and Surphia Trezns af othes
gemprsbensive
- FilRr Qi s
Semiuinry Reserve  Fetalued Barsings Bevalontion Of Toiul
nfa 4510 of RBL Act, Im¥odtosant
Balapee ot the heginniaz of the sirpent veparting fivisd JERT 563,53 500 4794
Profir for the vear . 2TL.h . 2¥1.96
Tramsfer of retaiived earmines to satutor reasine 8425 158250 . 3
‘Total ComprehEnsie Iacome CRevalun o of invesrnent S . A & Ha
Balapcw at Lhe sud of the el oot repontloy poriod PlrRE] TR L XA BA 1S el
Dalunts wt the he@innind of the nrewicee srnoctiod peoue HLEQ b ] JEL 11 RAD 5
Trobt for the vear . 32005 3200
Togmsler of ntiaincel camdies to sletutory roscree Bdt fEd A1 -
Totnl Commehensive laccine (Pesnlupton of Hvesd menl) /n‘ . :
Balance ot Lhe end of the previons roperting period 148.10 §63.H3 3501 TE7F. 0
1
CA BACHIN SHARDA (ToaEsH KUMAR [SUNDEEP EALSI) BEMA) o5 ABHWARTA
SACHDEVA| MAREEHWARY




RAMSONS PROJECTS LIMITED
HOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31-Mar-25

S e g e ] WP A -y IHNE 0 Laldhs
PARTICULARS A3 ON AS ON
21-Mar-25 21-Mar-24
3 CASH & CASH EQUIVALENTS
CAZH IN HAND (AS CERTIFIED BY THE MANAGEMENTL 286 061
BALANCES WIIH BANKS IN CUREENT ACCOUNTE 731.82 3687
FIKED DEPOSITS (MATURITY LESS THAN 3 MONTHS) 36372 S31.39
4 OTHEE FINANCIAL ASSETS
TEREST ACCRUED BUT NOT DUE ON LOAN : 027 183
INTEREST ACCRUED ON BANK DEPOSITS L 0.13 2.84
{ 0,590 4.67

o

A ——

CA SACTITN SHARMA [YOGESH KUMAR
SACHDEVAI

B

o,

[SUNDEEP KALEI)

[CS ASHWARYA
MAHESHWARI)



FAMSONS FROJECTS LINITED
NOTES TO FINANCIAL STATEMENT FOR THT YEAR ENDED 31-Mar-25

5 LOANS
T e = . INR in Lakhs
PARTICULARS AS ON AS O
21-Mar-25 1 ddar-2a
AT TOTAL AT TOTAL

e e —  AMORTISEDCOST —__  AMORTISEDCOST =~~~
Loax PORTFOLIC

-SHCURED (CONSIDERED GO0 20,83 2083 Zus 40 Hnd AT
-UNSECURED (PONSIDERED GO0, F0.00n 0L 135,33 135.83
LESS: PROVISION FOR ETANDARD ASSETS ji1. 44 wlad A1.Ga! . {1 6ul¥)
110.39 110,35 A8 43 a0
LOANS IN INDIA
GOTHERS L1008 110.83 42003 00103
LESS: IMPAIRMENT LOSS ALLOWANCE i a4 1144 1B 11540
11019 110.39 jl_.g gg.da
SUMMARY OF LOANS BY STAGE DISTRIEUTION
STAGE 1 ETAGE 1_
GFEOSS CARRYING AMOUNT (R R 5] RS
LESS: ITMPAIRMENT 1455 ALLOWANCE VLA {180
il0.3% AW G
& NON-CUTRRENT INVESTMERTS
AL ON AL OF
21-Masr35 AL-Mar-3d4
AMOUNT RO, OF AMOUNT NO. OF
SHARES/ EHARES]
LNITS LNITS
AT FalR VALUE THROUGH OTHER COMFEEHENSIVE
INCOME
HEXFG HANE LT on.y7 K a A
HINDALSD INDTUSTTY 0.68 0 D56 100
UFLEX LT1- 124 250 1.0l 230
LIMNTTED RREWERIBS [IT3 1435 217 118 a17
— A PRAKAGH ASSOCIATES LTI, 0.03 TEO ; 0.1z yEO
TOTAL Al 2505 3131
AT FAIR MARRET VALUE
INVESTMENT TN SHARE
SAS BERVIZID FRIVATE LIMITED 24.324 24,24
[8,62,560 DONUS SIIARES WITH THE FAIR MARKET
VALITE OF 28 281 JSHARE (PREVTOIS YRAR PR
2 A1/ RETAREA
£ S 2424 24.24 e
TOTAL (AR P 9929 ; 4545
QUT OF ABQOVE
[MWVESTMENTS I INDIA 49.29 A6 45
=0 .:&M 7
CA SACHIN SHARMA [YOGESH KUMAFR (SUNDEEP KALSI) (i |06 AEHWARYA

BACIIDEVAI KMAHESHWARN




RAMNSONS P

FOECTS LINITED
FOTES TO FINANCIAL STATEMENT FOR THE YEAR EFDED §1 Mar28

T FROPEHTY. FLANT ANTI ROUERSE W

PAWTILULRES

GRS BLOCK

FALANCE 88 AT | KT APEIL. 2093
AMETICNE DURIEG THE YEAR

DED LTINS DLRING THE YEAR
BALANEE 1 AT 5187 BAREY, 0%
mALANCE A AT 1EY APnun. Bodi
ADTITECME DURIKG THT FEAR
NETRICTISIAE OLRING THa TR

FALANCE AS AT SIENT MARLUE. Hids
ACCUMELATED RERRECIATION AND TErAIREMENT
BALANCE 45 AT 157 AFRIL 2035

ADDATRINE DURHG THE Y48

DEDUCTIONS DURINS THE YEAR

DALARCE A% AT 3157 BEADGE, S04

BALERCE A8 AT LET AFIL. 3022

ALIUTHING DURG THE YESE

CELLCTHNS TURINS THR TRAR

BALANCE A8 AT 15T MARCE. M3

B DAl VIR UM A8 AT o 31T APREL. A

NOT CARRYING RMOLINT 85 AT 5 18T NARCI, M1E
BATARCE AR AT 1037 HARCE, JES

Ch RRCRIN SHARIA

LAND — THANSFERARLE (TR VERICLES e
DEVELOP ST
T I - . e
1% 3 Fa: 1] aas T .55
0zi D:Mr
S T : FEE] 1 BT
Th 24 225 L=% 1905
& imp AT A g
Lo aTs e
AL — e ETNE] 15 TR
GES 027 048 L.
o0s A el L]
azr =T
285 Y "
087 LiF ] 52
[T 023 LiE O
e T R S A T - s | e S | _Eaa
?
(L RN T R R L
B34 () s oy
55 Z Iw
\Zm.n .
KU JEUNDEEP HALES (8 [CH ASHWARTA



RAMEDONS FROJECTS LEMITED

NOTES TO FIRANCIAL STATEMENT FOR THE YEAR ENDED 31.Mar-25

'NE in Lakhs
FARTICULAES AS ON AS ON
________ - s - R <. 1 - | N ) ¢ 2 §
& CURRENT TAM ASSET [RET)
TAX REFUNDAEBLE INET) 4 88 10,21
3,58 1021
9 OTHER NON FINANCIAL ASSETS
MINIMUR ALTERNATIVE TAX ENTITLEMENT 2410 29 .88
PREPATTY EXPENESES Ty D3 0.14
BALANCES WITH GST AUTHORITIES A7 2]
25.00 25.24
5‘...—#'1 s
CA BACHIN SHARMA (YOGESH KUMAR ISUNDEEF KALSI)
HACHDEYA)
Yor~
(SUSHMA] o8 ASHWARYA

MAHESHWARI)



RAMAONS PROWVRCTS LIMITED

NOTES T FINANCIAL ETATEMENT FOR THE YEAR ENDED 31-Mar-2S

— IWR in Lajchs
PARTICULARE AB ON A8 ON
: 31-Mar-25 O1-Blar-24

19 OTHER FINANCIAL LIABILITIES
SECURITY DEPIT AGAINET LOAN OIVEN . G0
BTATUTORY DUES 020G LA RS
OTHER PAYABLES &3 255

D= i s 11,62
11 SHAKE CAPITAL
PARTICULARS ASON AS ON
31-Mar-28 31-Mur-24
il AUTHORISED SHARE CAFITAL
A0, 00,000 [P 40,000 EQOUITY EHARES COF RS. 10/- EACH M0 00 400.00
iHl 153UED, SUBSCRIBED, & PALD UP
30,065,500 (PY 30.06.500] BEOUITY SHARES OF RS 10)- EACH
FULLY PATD TIP 0065 A00.65
Tatal 00,65 200.65

(Uil RECONCILIATION OF SHARES AT THE END AND AT THE
BEGINNING OF TIIE YEAR
QOPEMNLNG BALANCE 300.68 F00.65
ARy ISSUED DURING THE YEAR -

300,65 200,65

[iv] GIARES IN THE COMMANT IIELD BY EACH SHARENOLDER
HOLDING MORE THAN 5% SHARES
EAME OF THE SHAREHOLDER o %% DOF SHARES NO. OF SHARES  NO. OF SHARES

HELD TMELD NELD
22.5T% BO0.SED B S0
1, 54% 1 G400 196400

B.A.8 INFUTEGH PYT. FITH JEERFL G- o {500 o Q00
1,397,500 1,397,500

(v} THE COMPANY HAS OXNLY ONE CLASS OF EQUITY SHARES HAVING PATP UP VALTUE OF RS. 10/- EACH. EACH HOLDER 18
ERTITLED T ONE VOTE PER SHARE. RO DIVIDERD HAS BEEN DECLARED DURING THE YEAR.

[vi] SHARES NELD EY PROMOTERS AT THE END OF THE YEAR

] E.No | FROMOTER NANE ND. OF SHARES| % OF TUTAL SHARES
L [SUHIL SACHDEYA GO0,500 | 72.97%]

(¥} The Company hag neither allotted any sharea fully pald up pursuant to aoy condract without payment belng received in cash. nor
issued any fully peid up bonus shares and there has been co buy-back of shares in the current year and five years inmediately
preceding the balance sheet date.

12 OTHER EOUTTY

L

FARTICULARS e A% oF AR BN

- ALMar 28 21 -Mar-2a
A PROFIT & LOSS AfC

BALANCE AS AT THE DECINNING OF THR YEAR 550 50 301.94

ADD: PRGFIT LSS FOR THE YEAR 37106 X .05

LESS: TRANSFER TO STATUTORY RESERVE UJE 4510 & S5l 47

BALANCE AB AT THE END OF THE YEAR T7E.E3 SO8.80
B STATUTORY RESERVE U/5 453IC OF REBI ACT

BALANGE A5 AT THE BEOINNING OF THE YEAR 145.10 a3.62

AT RESERVE CREATED OUT OF PROFITS DURING THE YEAR =L H I £S5 4T

BALANCE AS AT THE END OF THE YEAR 205 358 149,70
C OTHER KESERVES - OTHER COMPREHENSIVE INCUME ON

INVESTMENTS

BALANCE AS AT THE BEGINNING OF THE YEAR 45.59 27064

ADDITIGHN /IREQUCTION! DURING THE YEAR BE L34 L

BALANCE AS AT TEE END OF THE YEAR 49,58

TOTAL [A+E+C)

|[EUNDEEP KALSBI|

Eoniy

|CS ASHWARTA
MAHESHWARI

EVAl



RAMSONS PROJECTS LIMITED
KOTES TO FINANCIAL ATATEMENT FOR THE YEAR ENDED 31-Mar-25

13

14

15

16

1T

i INR in Lakhs
PARTICULARS YEAR ENDED YEAR ENDED
d1-Mar-25 31-Mar-24
REVENUE FROM OPERATIONS
INTEREST INCOME 105,58 o027
DIVIDENL INCUME i, 16 .14
LOAN PFROCESSING CHARGES 0.75 3.08
106, 45 53.41?:
OTHER INCOME
PROFIT ON SALE OF TDRs 258.25 -
INTEREST ON INCOME TAX REFUND 0.08 0 L}
PROFIT ON SHARE I[N LLP - 13424
AMOLUNTS WRITTEN BACK 0.3 -
REVERSAL OF PRCVISION OF DOUBTTUL DERTS - STANDARD ASSETS 116
259,80 134.59
EMPLOYEE EENEFITE EXPFENSER
SALARY 13.17 12.42
STAFF WELFARE FXFENSES (). 605 0.19
13.83 12.61
FINANCE COSTS
INTEREST OM LaaX T2
BANE CHARGES 1.0 0035
1% 006 T.75
CTHER EXFPENSES
AUDITORS REMUNERATION 1.25 0.as5
ADVERTISING EXPENSE 0.57 040
BATES & TREES .85 1.1D
LEGAL AND PROFESSIONAL CHARGES T.BT 11.79
SERVICE CHARGESR 5.00 -
TRAVELLING AND CONVEYANCE EXPENSES 1.8 0.07
OTHER ADMINISTRATION EXPENSES 0.47 D25
MISCELLENEOUS ZXPENDITURE T.48 019
FROVISION OF DOURTFUL DEETS - STANDARD ASSETS-CREATED /.'I = 0.08
25.03 14.91
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RAMSONS PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING
MARCH 31, 2025

1.

2.

a)

b)

<)

4)

CORFORATE INFORMATION:

Ramsons Frojects Limdted [fthe Company) was neorporated on 22-12-1994 3 Ramsons
Finleasze Ltd. The name of the company was changed from Ramsons Finlease Lid. to Ramsans
Projects Lid. on 28-10-1997. The company holds a Certificate of Registration [COR) as Non-
Banking Finencial Institution, without accepting public deposita, registered with the Reserve
Bank of Indin {*BBI7 under section 45(1A) of the Reserve Bank of India Act, 1934 and is
primarily engaged in lending and investment activities.

SIGNIFICANT ACCOUNTING POLICIES:

Statement of compliance and basis of preparation and presentation

These standalone or segparate lnancial statemenis of Remsons Projects Limited [‘the
Company’) have been prepared in accordance with Indian Accounting Standards as per the
Companies (Indian Accounting Standards) Eules, 2020 as amended and notified ander
Jection 123 of the Companies Act, 2013 (the ‘Act’) and other relevant provisions ol the Act.

The Company complies with the prudeniial norms relaling to income recognition, accounting
standards, assel glassification, margin pricing and the minimum provieioning for standard,
sub-standard, doubtful debis and loss assets, specified in the directions issued by the REI in
terms of Master Direction — Reserve Bank of India [Non-Banking Financial Company— Scale
Based Repulation) Directions, 2023 issued by RBI wvide notfication no.
DoR.FIN.REC. No.45/03.10.119 /202334 dated October 19, 2023 and as amended from Hme
to time (herein after referred to as 'RBI directions’).

Basis of Measurement

The financial statements have been prepared on the historical cost basis except for cortain
financial instruments which are measured af fair values,

Measurcment of fair valnes

Company’s accouating policics and disclosures require the measurement of fair values, for
financial aszets. The Company has established policies and procedures with respect to the
measturement of fair values.

Fair values are measured based on Quoted prices (unadjusted) in active markets for such
financial asset.

Use of Estimates:

In preparing the Company's financial statements in conformity with aceounting principles
generally accepted in lndia, management is required to make estimates and assumplions
that affect the reported amounts of assets and liabilities, incomes and expenses, the
disclosure of contingent assets and contingent liabilities at the date of the financial
statements and notes theretn. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates.
Difference between the actual result and estimates are recopnized in the petiod in wiich the
results are known,; matctialized, Any variatiens to accounting estimaies ate recopnized
prospectively in eurrent and future period.




RAMSONS PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING
MARCH 21, 2025

€]

gl

hj

Exntracrdinary and Exceptional Items:

Extracndinary items are incoms or expenses that arise from transactions that are clearly
distinct from ordinary activiHes. They are nnt expected to recur frequently or segularly. The
nature and amounts of extracrdinary items are separafely disclosed in Statement of Profit
and Loss so that its impact on current profit or Ioss can he perceived.

However, when items of Incame and Expenditure from ordinary activities are of such size and
nature that their disclosure is relevant to explain the performance of the enterprises for the
period, the nature and amount of such items ig also separaiely disclosed in the Profit and
Loss account. These ilems are penerally referred as exceptional items,

Property, Plant & Equipment and Depreciation:

Property, plant & equipment are stated at cost less accumulated depreciation and impairment
losses if any, Cost comprises the purchase price and any attributable cost of bricging the
asset to its working condition for its intended use.

Depreciation on property, plant & equipment is provided on straight line value methad over
the usefil life and considering residual value as prescribed in Schedule IT of the Companies
Act, 2013

Investments:

Long Term Investments in shares and sceurities are stated at carryving costs or fzir value,
whichever is higher as per TndAS 109,

Financial Asacta:

Financial assets are measured at fair value [except otherwize stated), For equity investments,
the Company makes an election on an instrument-by-instrument basis to designate equity
investments as measured st Fair Value through Oiher Comprehensive Ineome [FVTOCE.
These elected investmenis are measured at fair value with gams and losses ansing from
changes in fair value recognized in other comprehensgive income and accumulated in the
reserves. The cumulative gain or loss is not reclassificd to profil or loss on disposal of the
mvestments, These investments in equity are not held for trading. Instead, they are held for
medium or long term strategic purpose. Upen the application of Ind AS 109, the Company
has chosen (o designale these investments as at FVTOCI as the Company believes that this
provides a more meaningful presentation for medium or long-term strategic investments, than
reflecting changes in fair value imtediately in profit or loss. Dividend income roceived on
such equity investments are recognized in profit or loss.

Finanecial assets whete no sipnificant increase in credit risk has been observed are considered
to be in ‘stape 1" and for which a 12 month ECL is recognized. Financial assets that are
considered to have significant increase in credit risk are considered to be in Stage 2° and
those which are in default or far which there is an objective evidence of impairment are
considered to be in ‘stage 3°. Lifetime ECL is recognized for stage 2 and stage 3 financial
assels.

There is no case which will be cateporized under Stage 2 and Stage 3 hence ECL is not
recognized during the year.




RAMSONS PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING
MARCH 31, 2025

i

i

k)

Revenue Recognition

Dividend Income

Dividend from investments is recognized at the time when the right to receive is catablished
by the reparting date.

Interest and Processing Fee Income on Leoans

Intercst and processing inceme is recognized on an accrual basis, by reference to the principal
outstanding of loan porifolio and applicable rate. Further, the interest and processing incame
from & fmancial asset s recopnized only when it ic ressonably certain that the ultimate
collection will be made.

Retircment Benefits:

Provisiona of the Payment of Graruity Act, 1972 and the Employecs State Insurance Act, 19485
and Emplovees Providenl Fund and Miscellanecus Provisions 4ct, 1952 are not applicable to
the Company.

Earnings Per Share:

Basiec Earnings Per Share is caleulated by dividing the net profit/{loss] for the period
attribuiable to equity sharcholders by the weighted awerage number of Equity share
outstanding during the pergid.

Diluted Earnings per Share i= calculated by dividing the net profit/ (loss) attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period
fadjusted for the effects of dilutive options).

Taxation:

Tax expense for the year, comprising current tex, income texs earlier vears, MAT and deferred
tax are included in determining the net profit/ (loss) for the year

Current tax assets and liabilitice are offset only if there is a legally enforceable right to set off
the recognized amounts, and it is intended to realise the asset and settle the lability on a net
basis or simultancously.

Minimum alternate tax ["MATY) credit entitlement is recognized as an asset only when and to
the extent there is convincing evidence that normal income tax will be paid dusing the
gpecified period. n the vearin which MAT credil becomes eligible to be recognized as an asset,
the said assect is created by way of credit to the Statement of Profit and Loss and shown as
MAT credit entitlement. This is reviewed at each balance sheet date and the carrying amount
of MAT credit entitlement iz written down to the sxtent it is not reasonably certain that normal
income tax will be paid during the specified period.

m] Segment Reporting

a. ldentification of segment




RAMSONS PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING
MARCH 31, 2025

n

The company’s operaling businesses are orpanizged and manaped separately according to
the nature of products and services provided, with each segment representing a stratesic
business unit that offers different products and serves different markets. The analysis of
geographical segments is based on the areas in which major operating divisions of the
COMTANY operate.

Inter-segment Transfers
The cempany generally accounts for mtersegment sales and transfers at cost plus
appropriate margins.

Allocation of common costs
Comnion alloesnble costs are allocated ™ each segment according to the relative
contribution of each segmen: io the tntal commeon costs.

Unallocated items
Unaliocated items include general corporate income and expense iterns which are not
allocated to any business segment,

Segment accounting policies
The Cormmpany prepEres ite segment information in conformity with the acesunting policies
adopted for preparing and presenting the financial statements of the company as a whale.

Provisions, Contingent Assets and Contingent Liahilities:

loans portfolios are clagsified as standard, sub-standard, doubiful and loss assets ag follows:

| Assct classification | Arrear period Provisioning
y o ) ) | percentage
| Standard assets Cverdue less than 90 days 0.40%
i. Non-performing
| assets
Cwerdue for 90 days or more and less than 50.00%%
| Sub-slandand assels 120 days
| Doubtiul asscts Overdue for a peripd of 120 days or moye “E_-m%__
', Loss assets Az decided by management 100.00%

A disclosure is made for a contingent liability when there is a:

=  DPossible obligation, the existence of which will be confirmed by the cccltrence ftion-
oecourrenee of one or more uneertain events, neot fully within the control of the
COMPany;

=  Presenl obligation, where it is not probable that an outflow of reseurces embodying
economic benefits will be required to s=ttle the obligation;

= Fresent obligation, where a reliable estimate of the amount of the obligation cannot
be made.

Contingent assets are neither recognized nor disclosed except when realisation of income is
wvirtually certadn, related asset ie disclosed.




RAMSONS PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING
MARCH 31, 2025

NOTE NO. 18 - OTHER DISCLOSURES

i1 Frevigus vear figures have been re-grouped, re-arranged and reclassified wherever
congidered necessary. Ameounts and other disclosures for the preceding year are
included as an integral part of the current vear financial statements and are to be read
in reiation to fhe amounts and other disclosures relating o the current year.

(2) Auditors Remuneration:

| Particulars Current Year Previous Year
| (INR) (INR)
' Audit Fees 1,285,000 95,000
e I W~ b, x 3 1,25,000 | 25,000

(3] Earpings Per Share (EPE):

INR in Lakhs, unless otherwise stated
I

| Particulars Current Year Previous Year
| | (INR in Lalkhs, (INR in Lakhs,
[ excepl no. of excepl no. of
IR ST R 1| SR
a) Net peolit/(loss) after tax available [ 271 .26 322.05
for equity shareholders (Rs.)
[
b} Weighted average number of 'i = N 4 i Y
Exuity Shaves of Rs.10/- each 3,006,500 3,006,500
outstanding during the year (No. of |
Shares)
¢} Dasic Barmings per share (Ra.) 202 UL
%) The Company has not recelved information from vendors regarding their siatus under

“The Micro Small and Medium Enterprises Development Act, 2006° and hence
dizclozure related to amounts unpaid as st the year-end together with interesi
paid/payable under this Act has not been given.

{5} The Company bas revopiiesd impainment allowance on Loans as required by IndAS
109. The comparison hetween provisions required under IRACF and impairment
elloweances made under Ind AS 109 has been provided as below which is required by
Reserved Bank of India under Notification no, RBIf2019-20/ 170 dated 13 March 2020:




RAMSONS PROJECTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING
MARCH 31, 2025

e TR e ey L T INR in Lakhs
Azmcet | Aszet Grosg Loss Net Provisions [ Difference
Classification | classification | Carrying | Allowances | Carrying | reguired between
as per EBL | as per Ind AS | Ameount | (Provisions) | Amount as per Ind AS 109
Norms { 109 as per Ind | as reguired IRACP provisions
. AS under Ind norms and IRACP
{ AS 109 norms
| Performing e
Assets g U ] e T e e
Standard Stage 1 110.83 praay . { LiGg@Ea | sy | . o=
e SRR o g S = - ool SR S e P
Performing
Agsetz INPA] | 1 o sl ST
| Bub-standard NA " = R 2
o DG, 1 R L AR G SR SR XA (R - |
i e g el it g b m e s e e L |
Total Stage 1 110.83 (0.44) | 11039 | (044 | -
(2] There are no litigations pending against the company except with the Commissioner of

Income Tax iAppeals] 0 relation to mcome tox demand of Bs. 5.7 Lakhs for the
assessment year 2012-13.

{7) There is no loan given or ourstanding to Dirsctors, Senior officers and relaiives of
Directors.

8] Related Party Disclosure (as identified by the management):

In accordance with the reguirements of Indian Accounting Standard (IND AS - 24)
“Helated Party Misclosures® the names of the related party where control exists /able to
exercise sigmificant influence along with the apgregate transactions and year end

halances with them as identified and certified by the managenent.




RAMSONS PROJECTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING

MARCH 31, 2025

(4] Additional Disclosure as required by Reserve Bank of India

Particulars

Numerator

{a) Capital to risk-
weighted assets
ratio (CRAR]

Depominator | Current |

Period

1 %
Vaurinnce

g =
Period

—

~ Reason for |
Variance
(If abowve 25%)

1,328.91 |

| (b] Tier I CRAR

1.076.18

385.82

J85.82

S, 4.3%

| 27B.93% |

187.19% | 157.25%

‘

Increase (o ratio on
AcopuIit of major
amoirl of assets lymgp
in cash and caah
ciuivalenis.

152.61% | 126.32%,

Increase in ratio on
acoount of major
amount of asscts lying
in cash and cash
eyuivalents.

| {c) Tier Il CRAR

|
252.73

380,82

G:3.50%

34.57% | 30.93% l

1

For NVM & Ca.

Membership Nao, 5376582

Date; 22-May-2023
Flace: Gurugram

Increass in ratio on
atcount of major
amount of assets ving |
i caah oond e

equivalents.

For and on behalf of the Board of Directors of
Ramsons Projects Limited

-

Managing Director
DAN: 00171917

ne

Chief Financial Officer
PADN: ADKPI1860C

Nr
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(Yogesh Kumar Sachdeva) (Sundeep Ealsi)

Director
M 01493597

|CE Ashwarya

Maheshwari)

Company Secratary
M. Ho.
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CIN: L74899DL1994PLC063708
Corp. Office: Unit 501, 05' Floor, SAS Tower, Tower-B,
Sector- 38, Gurugram — 122001, Harvana
Phone: +91 124 4679000
Email: corprelations@ramsonsprojects.com
Websile: www.ramsonsprojecls.com
May 22, 2025
Tao,
The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejecbhoy Towers
Dalal Street, Mumbai 400 001

Subject: Declaration pursuant to Regulation 33(3 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2005

In terms of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, we hereby declare that Mis. NVM
and Co., Chartersd Accountant, (Firm Reg. No. 012974N), Statutory Auditors of the Company, have
isgusd Audit Reports with Unmodified opinion on the Annual Audited Financial Results of the Company
for Financial year ended on March 31, 2025,

For and on behalf of
Ramsons Projects Limited

d Digitally signed by
YOGESH EII:?EI: ﬂﬂﬁa:ﬁ S U S H M SUSHMA
KUMAR RCHOa Date: 2025.05.22
SACHDEVA 135327 o530 13:54:52 +05'30'
Yogesh Sachdeva Sushma
Managing Director Chief Finaneial Officer

DIN: 00171917 PAN: ADKPJ1380C



